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1998 2003 2004 2009 W.Va. U.S. W.Va. U.S.
Total Nonfarm Jobs (000s) 718.5 726.2 727.9 750.3 0.2 0.6 0.6 1.0
Real Per Capita Income ($2000) 21,073 23,383 23,905 26,446 2.1 1.3 2.0 2.4
Population (000s) 1,816 1,810 1,814 1,808 -0.1 1.1 -0.1 0.9
Real Gross State Product* ($96 Mil.) 37,791 40,311 41,070 43,626 1.3 2.7 1.2 3.0
Unemployment Rate** (Percent) 6.6 6.1 5.2 5.3 -0.1 0.3 0.0 0.0

* U.S. growth rates are for real gross domestic product. Real gross
     state product for W.Va. for 2003 is forecast data.
**Growth rate is average annual change.

Table 1
W.Va. and U.S. Economic Growth

1998-2003 2004-2009
Average Annual Growth RatesWest Virginia

Actual Forecast
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Figure 1
West Virginia Employment

Household and Establishment Surveys
Seasonally Adjusted and Non-Seasonally Adjusted

National Recessions Shaded

Household Survey
Seas. Adj.        Non. Seas. Adj.

Seas. Adj.      Non. Seas. Adj.

Establishment Survey
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Figure 2
W.Va. Job Growth Before and After 

National Recession

Nonfarm
Payroll Jobs by 
Industry (NAICS Basis)
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Figure 3
W.Va. Monthly Coal Production by Region

(Non-seasonally Adjusted, Annualized in Million Tons)
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Figure 5
West Virginia Reduced the Gap But Its Rank Declined

2003
W.Va. PCPI Gap:  -21.6%

1969
W.Va. PCPI Gap:  -27.3%
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FIGURE 6
W.Va. Job Growth Improves
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Industry (NAICS Basis)
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West Texas Intermediate Oil

Baseline and Alternatives
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Figure 10
Real GDP Growth Slows As Oil Prices

Stabilize Near $35 Per Barrel
Global Insight, Inc. September 2004
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Figure 12
Current Account Deficit Stops Growing

As the U.S. Dollar Depreciates
Global Insight, Inc. September 2004

Forecast

Actual
2003 2004 2005 2006 2007 2008 2009

Real GDP 3.0 4.3 3.3 2.9 3.2 2.9 3.0
Industrial Production 0.3 4.5 3.7 3.4 4.8 4.1 3.6
Nonfarm Employment -0.3 1.0 1.7 1.1 0.9 0.7 0.8
Nominal Personal Income 3.2 5.3 4.8 5.1 5.4 5.4 5.7
Personal Consumption Deflator 1.9 2.2 1.8 1.7 2.0 2.1 2.2
Real Export Growth (GDP Basis) 1.9 9.3 10.4 9.6 9.4 8.8 8.2
Real Import Growth (GDP Basis) 4.4 10.2 4.9 4.5 5.9 4.8 4.6

Unemployment Rate 6.0 5.5 5.4 5.6 5.6 5.7 5.7
Federal Funds Rate 1.13 1.33 2.79 3.50 3.50 3.88 4.88
30-Year Fixed Mortgage Rate 5.82 5.89 6.46 6.67 6.79 7.24 7.76

Federal Budget Surplus -374 -432 -322 -291 -284 -290 -278
    (Unified Basis)

Trd.Wtd. Value of U.S. Dollar 0.916 0.847 0.827 0.812 0.789 0.779 0.771
    vs Major Trading Partners (2000=1.000)
Oil - West Texas Intermediate 31.12 40.31 39.33 36.13 34.85 34.14 34.22
   ($ per barrel)

Key Prices

Forecast

Annual Percent Change

Percent

Billions of Dollars (FY)

Table 4
U.S. Forecast

Global Insight September 2004

Years
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